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IRISH LAND PURCHASE FUND. 


EXPLANATORY NOTE. 


Tile Iri^ Land Purchase Fund is a special fund placed under the control of the 
National L^t Commissioners for the purposes of the Irish Land Act, 1903. This Act 
provided for advances for land purchase being made in cash, raised by the issue of 
Guaranteed 2-|- per Cent. Stock ; but the Lish Land Act, 1909, extended the means of 
raising cash by providing for the issue of Guaranteed 3 per Cent. Stock and, in 
addition, enacted that advances may be made, in whole or in part, in stpck. As the 
Irish Land Purchase Fund possesses somewhat peculiar features, a short explanation 
of these features may be desirable. 

The chief means of raising money for the purposes of the Irish Laud Act, 1903, is 
by the creation of Guaranteed Stock bearing interest at 2| or 3 per cent, per annum 
This stock is issued for two distinct objects, viz. : — 

(a) For advances, and to provide cash for advances f ^ 

(, 1909 Act, Sections 2 and 3. 

(b) To provide cash for the payment of a bonus ( 1903 Act Section 47 

to vendors - . . _ . - U 909 Act, Sections 2 and 6. 

Cash can also be obtained — 


(c) By temporary borrowing - - - - I ^ Section 30. 

\ 1909 Act, Section 5. 

(d) By using tke siniing fund for further advances 1903 Act, Section 36. 

(Provision is made in the 1903 Act (Section 36) for the two eases of stock being 
issued at a discount and at a premium. The issues already made have been at a 
considerable diseount, and a further reference to the case of an issue at a premium 
does not appear to he necessary at present.) 

(a) The amount of Guaranteed per Gent. Stock and Guaranteed 3 per Cent. 
Stoek issued for the purpose of raising money for advances, and of Guaranteed 
. ptock issued for advances, is divided into two parts. ' In the first place, 

stock of equal nominal amount to the net cash reahsed by an issue of stock, or in the 
case of an advance m Guaranteed 2} per Cent. Stock, the cash value at the price of 
issue, IS assigned to the advances account, as the liability for which the cash advanced 
for land purchase is to provide (1903 Act, Section 36) ; and the remaining part of the 
msue together with any deficiency of interest arising by reason of money being raised 
by means of 3 per Cent. Stock, is set up as a liability for which an annuity chS-geable 
on the Development Grant portion of the Guarantee Pund, and, so far as that is 
Seo”Sn*7) ™ provided by Parliament, is the corresponding asset (1909 Act, 

is ior the purpose of realising money for payment of the bonus 

Action Parliament votes both the interest and sinking fund (1903 Act, 

pavi^Im'V'!ha*d”'^q*j m ® objects, the provision for the 

£fi>!re™t BOuras.^ sinking fund in respect of the same comes from three 
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It will be seen that the Irish Land Purchase Fund practically comprises three 
distioct accounts ; — 


Account I. — Called “Advances Account,” in which the capital raised has a 
corresponding asset in the annuities payable by borrowers, with 
the Guarantee Fund as security for their djie payment. 

Account II. — Called “ Excess Stock Account,” in which the liability comprises 
the additional amount of stock issued to raise cash for advances, 
(or the additional amount of stock issued for the purpose of 
advances by means of stock) in consequence of issues being made 
at a discount, the corresponding asset being an annuity chargeable 
on the Ireland Development Grant portion of the Guarantee 
Fund, and, so far as that is insufficient, on moneys provided by 
Parliament. 

Account III. — Called “Land Purchase Aid Fimd,” in which the stock issued to 
provide the bonus is met by an annuity chargeable on Votes of 
Parliament. 

The annuities payable in each case provide for interest on the capital together 
with an addition of ^ per cent, per annum by way of sinking fund for accumulation. 

In addition, therefore, to the Irish Land Purchase Fund consisting of three distinct 
accounts, each of these accounts contains within itself an accumulation account to 
provide for the ultimate extinction of the capital liability. 

It is further necessary to distinguish between advances made on the basis of a 

per cent, annuity and a^j per cent, annuity (1909 Act, Section 1 (3) ). 

Each of the three accounts above referred to is given in a separate column, the 
total of such individual accounts forming the Irish Land Purchase Fund. 

The “Advances Acco\int ” now includes the transactions under the Labourers 
(Ireland) Act, 1906, 6 Edw. 7. cap. 37. Under section 15 of the same Act, the 
unexpended balance (98,478J.) on the 31st March, 1906, of the amount received fi’om 
the Ireland Development Grant is retained as a working balance, and is included in 
the balance shown on the Income Account (Advances). 


In addition to the accounts of receipts and payments, the statements of securities 
on winch the capital has been raised and the balance sheet, supplementary accounts 
are given showing the detail of each accumulation account, and the amoimts drawn 
from and repaid to the Guarantee Fund. 


National Debt Office. 


T. L. Heath, 
Comptroller General. 


U (43)0 21 625 2/20 (Nt>. 43.) 
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IRISH LAND 

Accounts of RECEip-rs and Payments by the National Debt Commiesioners 

of the Irish Land Purchase 


Capital 



RECEIPTS. 







. Total. 


Advnnees Accouiit, 

Account, 

Aid Fund, 


£ s. d. 

£ s. d. 

£ s. d. 

£ i. d. 

Balaucea on 3!st March 1918 
Money raised : — 

49,595 H 2 

69 18 3 


49,665 12 5 

By creation of Guaranteed 
3 per Cent. Stock. 

1,866,841 13 4 

— 

235,845 16 8 

2,102,687 10 0 

By loans from Sinking 
Fund. 

582,800 0 0 



582,800 0 0 

By Temporarv borrowings 

1,738,000 0 0 

— 

— 

1,738,000 0 0 

Cash value of Advances in 
2^ per Cent. Stock. 

71,514 10 0 

— 


71,514 10 0 

Cash value of Advances m 
3 per Cent. Stock. 

Sinking Fund Receipts ; — 

401,087 6 C 



401,087 6 6 

In respect of per Cent. 

Annuities. 

480,960 16 5 

55,794 17 7 

30,080 0 11 

.566,83.5 14 11 

In respect of 3^ per Cent. 
Annuities. > 

Cash proceeds of Securities 
sold and paid off, viz. : — 
Temporary Investments : — 

35,610 1 0 

38,257 0 3 

34,271 1 0 

108,138 2 3 

For 125,000/. Treasury 
Bills sold. 

123,908 17 1 

— 


123,908 17 1 

Balance due on 31st March 
1919. 



200,324 8 3 

200,324 8 3 

£ 

5,3.50,318 18 6 

94,121 16 1 

500,521 6 10 

5,944,962 1 5 
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PURCHASE FUND. 

ia the Year ended 31st March 1919, in respect of the Capital and Income 
Fund, per 3 Euw. VII. c. 37, and 9 Edw. VII. c. 42. 

Account. 


I’ A V M 15 N T s. 






1 

Excess 

Stack 1 

V I.and I’urohase 


Total. 

— 

Advances Account, j 

Account. 


Aid Fund. 



£ 


cl. 

£ 


d. 

£ 

s. 

d. 

£ 

4-. 

d. 

BiilanoP overdrawn Mardi 



- 



1.59,186 

17 

3 

159,186 

17 

3 

191S. 













Advanced to Irish Land Coni- 













tnission : — 

For advances on 3,1 iier 

1,892,029 


a 

- 

- 


- 



1,892,029 ' 

8 

8 

Cent. Anrmity. 

For advances on per 

025, 054 

17 

11 

- 

- 


276,934 

9 

7 

902,589 

7 

6 

Cent. Animity. 













Temporary borrowings (Capital 

2,086,000 

0 

0 

- 

- 


- 



2,086,000 

0 

0 

Acconnt) repaid. 













Cash invested, vi/,. : — 1 













For Sinking Fund in respect of ; 













3l per Cent. Annuities : — I 
In loans to Capital ! 

412,600 

0 

0 

41,400 

0 

0 

30,100 

0 

0 

484,100 

0 

0 

Acconnt for further 
advances. 











0 

0 

in purchase of 14.5, OOOZ. 
Guaranteed 2^ per 

68,380 

17 

6 

14,594 

2 

6 




82,775 



Cent. Stock. 

For Sinking Fund iu respect of 













3), per Cent. Annuities : — 
In loans to Capital 

i 26.200 

0 

0 

38,200 

0 

0 

34,300 

0 

0 

j 98,700 

0 

0 

Account for fiirtlier 










j 



advances. 

In pimdia-se of 15,000/. 
Gnariiiiteed 3 per 

9.100 

0 

0 


- 


- 



9,400 

0 

0 

Coot. Stock. 

For Temporary Invest- 










1 



ments : — 

In purchase of 125,000/. 

123,908 

17 

1 




- 



123,908 

17 

1 

Treasury Bills. 

Balances on 31st March 1919- 

106,144 

17 

4 

127 

13 

7 

- 



106,272 

10 

11 

i 

! "" 

,5,350,318 

18 

6 

94,121 

16 

1 

500,521 

6 

10 

5,944,962 

1 

5 


Printed image digitised by the University of Southampton Library Digitisation Unit 



6 


IRISH LAND 1>URCHASE FUND. 


Income 


— 

Advances Accoanf. 

Excess Stock 
Account. 

Land Purchase 
Aid l''nn<l, 

Toi al. 

Balances on 31st March 1918 

From Irish Land Commission 

From Guarantee Fund - 

Interest on investments 

Fractious of pence saved in 
the payment of dividends. 
Arrears of annuity iiistaU 
ments and interest recovered. 

£ 

£ «. (/. 
] 1-1,793 5 1 

2,118,2^12 0 6 

189,572 19 3 

473 8 2 

8 4 3 

175,033 4 .5 

£ s. d. 

260,559 19 1 
112,111 2 6 
688 15 0 
1 7 2 

£ s. d. 

9 5 

309,846 3 6 
~~ 

1,010 9 10 
1 0 6 

£ s. d. 

114,793 14 6 

2,688,618 8 1 

301,684 1 9 

2,172 13 0 

10 11 11 

175,033 4 5 

2,598,093 6 8 

373,361 3 9 

310,858 3 3 

3,282,312 13 8 

Guaranteed' 2f per Cent. Stock Account, 

Amount of Stock M-ritten off 
aiui cancelled in the year. 
Balance of Stock remaining 
on 31st March 1919. 

£ 

118,495 12 3 
46,506,592 14 5 

25,428 3 7 
6,255,883 13 10 

4,451,444 8 9 

143,923 15 10 
57,213,920 IT 0 

46,625,088 6 8 

6,281,311 17 5 

4,451,444 8 9 

.57,357,844 12 10 


Guaranteed 3 per Cent. Stock Account, 


Amount of Stock written off 
and cancelled in the year. 

17,385 14 5 

3,591 16 .5 

■ - 

20,977 10 10 

Balance of Stock remaining 
on 31st March 1919. 

32,321,355 19 9 , 

6,929,696 16 2 

6,048,461 13 6 

45,299,514 9 5 


32,338,741 14 2 

6,933,288 12 7 

6,048,461 13 6 

45,320,492 0 3 

1 


“Loans from Sinking Fund” Account, for 


Balance of Loans from Sink- 
ing Fund to Capital (Ad- 
vances) Account remaining 
on 31st March 1919. 

£ 

4,234,800 0 0 

- 

- 

4,234,800 0 0 

4,2.34,800 0 0 

~ 

- 

4,234,800 0 0 

“ Temporary Borrowings ” Account, for 

Temporary borrowings repaid 
in the year. 

Balance of Temporary borrow- 
ings outstanding on 31st 
March 1919. 

£ 

2,086,000 0 0 
827,000 0 0 


1 - 

2,086,000 0 0 
827,000 0 0 

2,913,000 0 0 

1 

- 

- 

2,913,000 0 0 
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Account. 



AdVancKS Account. | 


TAnd Purchase 

[ 

Total. 

— 

Account. ' 

Aid Fund. 

1 


£ s. fl. 1 

£ d. 

£ 3. 

d, 1 

£ J. d. 

Dividends ami Interest on 

9,205,350 6 5 : 

359,334 5 8 

298,506 1 

6 1 

2,863,190 13 7 

Guaranteed Stocks. 
Interest, otj Sinking Fund 

80,427 19 9 

14,026 18 1 

12,351 11 

3 I 

106,806 9 1 

Securities, transferred to 




j 


Capital Account. 

1 Interest on Temporary bor- 

23,382 10 9 

— 

- 


23,382 10 9 

rowings (Capital Account). 
Recovered arrears paid to 

168,898 1 6 ' 

— 

- 


168,898 1 6 

Guarantee Fund. 

Balances on 31at Marcli 1919 

120,034 8 3 I 

1 

■ 

10 

6 

120,034 18 9 

£ 

I 

2,598,093 6 8 

373,361 3 9 

310,858 3 

3 

3,282,312 13 8 

for the Year ended 31st March 1919. 

! Balance of Stock on 31st 

46,553,573 16 8 

6,275,093 4 4 

4,451,444 8 

9 

57,280,111 9 9 

1 March 1918. 


6,218 13 1 




Amount of Stock issued in 

71,.514 10 0 

— 



respect of Advances in the 
1 year. 






1 ^ 

46,625,088 6 8 

6,281,311 17 5 

4,451,444 8 

9 

57,357,844 12 10 

for the Year ended 31st March 1919. 

Balance of Stock on 31st 

30,070,812 14 4 

5,700,130 5 11 

5,648,461 13 

6 

41,419,404 13 9 

1 March 1918. 
j Amount of Stock created iii 

1,866,841 13 4 

1,233,158 6 8 

400,000 0 

0 

3,500,000 0 0 

the year. 

■ Amount of Stock issued for 

401,087 6 6 

- 

- 


401,087 6 6 

r 

32,338,741 14 2 

6,933,288 12 7 

6,048,461 13 

6 

46,320,492 0 3 

the Year ended 31st March 1919. 

Balance of Loans on 31st 

3,652,000 0 0 



_ 


3,652,000 0 0 

March 1918. 

Amount of Loans from Sink- 

582,800 0 0 

_ 

— 


582,800 0 0 

i ing Fund to Capital (Ad- 






1 vances) Account in the 
year. £ 

-1,234,800 0 0 

- 

- 

4,234,800 0 0 

the Year ended 31st March 1919. 

Balance of Temporary bor- 

1 1,175,000 0 ( 

— 

— 


1,175,000 0 0 

rowings outstanding on 
31st March 1918. 

j 

1 




Amount of Temporary bor 

1 1,738,000 0 0 

, _ 

— 



rowings in the year. 

± 

! 2,913,000 0 b 
1 

1 — 

— 

2,913,000 0 0 
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IRISH LAND PURCHASE FUND 


Capital Account — 

V alue, at par, of amount of 
Stock remaiiiiug: — 
Guaranteed 2| per 
Cent. Stock. 
Guaranteed 3 per Cent. 
Stock. 

Value, at par, of amount of 
“Loans from Sinking 
Fund ” remaining. 
Temporary borrowings out- 
standing. 

Sinking Fund Account — 
Balances remaining on 31st 
March 1919 

In respect of 3;^ per 
Cent. Annuities. 

In respect of 3^ per 
Cent. Annuities. 

Income Account — 

Balances remaining on 31st 
March 1919. 


LIABILITIKS. 

Adyanoes Account. 

Excess Stock 
Account, 

Land Purohase 
Aid Fund. 

Total, 

£ d. 

f I. d. 

£ j. d. 

i X. d. 

46,506,592 14 5 

6,255,883 13 10 

4,451,444 8 9 

57,213,920 17 0 

32,321,355 19 9 

6,929,696 16 2 

6,048,461 13 6 

45,299,514 9 r> 

4,234,800 0 0 

- 

- 

4,234,800 0 0 

827,000 0 0 

- 

- 

827,000 0 0 

26 2 9 

33 9 8 . 

38 3 8 

97 16 1 

19 5 10 

94 3 11 

51 19 7 

165 9 4 

120,034 8 3 

- 

10 6 

120,034 18 9 

84,009,828 1 1 0 

3,185,708 3 7 

0,499,996 16 0 

107,695,533 10 7 


SUPPLEMENTARY 


SiNKiso Fund AcouMULiTioN Account at 31st MarcF 1919, in respect of 
3^ PER Gent. Annuities. 


— 

Adrances Account. 

[ Excess Stock 
1 Account. 

Jjund Purchase 
Aid Fund. 

j Total. 

7,498/. 19x. 6c/. Guaranteed 2| per 
Cent. Stock at par. 

Loans to Capital (Advances) Account 

Cash uninvested .... 

Nominal value of Securities held - £ 

£ s. d. 
7,490 12 0 

3,140,600 0 0 

26 2 9 ! 

1 

i £ s. d. 

8 7 6 

398,100 0 0 

33 9 8 

£ i. d. 

305,200 0 0 
38 3 8 

£ X. d. 

7,498 19 6 

3,843,900 0 0 

97 16 1 

3.148,116 U 9 ! 

1 

398,141 17 2 j 

305,238 3 8 

3,851,496 15 7 


SiNKiNo Fond Accumulation Account at 31st March 1919, in respect of 
3^ PER Cent. Annuities. 


56,335/. 2s. 2d, Guaranteed 3 per Cent. 
Stock at par. 

2,274 18 

3 

20,377 

1. 2 

33,683 

2 

9 

56,335 

2 

2 

Loans to Capital (Advances) Account 

112,750 0 

0 

137,550 

0 0 

140,600 

0 

0 

390,900 

0 

0 

Cash uninvested i- - . . 

19 5 

10 

94 

3 11 

51 

19 

7 

165 

9 

4 

Nominal value of Securities held • £ 

115,044 4 1 

158,021 

5 1 

174,335 

2. 

4 

447,400 

11 

6, 
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BALANCE SHEET, 31st March 1919. 


ASSETS. 


— 

Advances Account. 

Excess Stock 
Account. 

Land Purchase 
Aid Fund. 

Total. 

Accumuliitod amount of 
Sinking Fund : — 

£ 1. d. 

£ r. d. 

£ s. d. 

£ f. d. 

In respect of 31 per Cent. 
Annuities. 

3, MS, 116 14 9 

398,141 17 2 

305,238 3 8 

3,851,496 15 7 

In rospoct of S^per Cent. 
AuniiitLos. 

Outstanding amount to be 
accumulated with Siuking 
Fund Payments : — 

1 15,044 4 1 

158,021 5 1 

174,335 2 4 

447,400 11 6 

III respect of 31 per Cent. 
Aumiities. 

71,417,018 15 6 

5,857,741 16 8 

4,146,206 5 1 

81,420,966 17 3 

In respect of 3i per Cent. 
Annuities. 

9,103,469 11 1 

6,771,675 11 1 

6,074,541 2 8 

21.949,686 4 10 

Cash at Banks of England 
aud Ireland.- 

226,179 5 7 

127 13 7 

200,323 17 9 
(Overdrawn.) 

25,983 1 5 

£ 

84,009,828 1 1 0 

13,185,708 3 7 

10,499,996 16 0 

107,695,533 10 7 


Nat.ioiiiii Debt Office, 

31sl March 1919. 


T. L. Heath, 
Comptroller General. 


ACCOUNTS. 


Guarantee Fund Account for the Year ended Slst March 1919. 



Bkieived from Guarantee Fund, 



Paid to Guarantee Fund. 





£ 

s. 

d. 

£ 

s. 

d. 

Balance at 31st March 1918 - 

1,874,423 

16 

11 

Repaid on account of .arrears • 168,898 

1 

6 

For arrears in 

j Capital 26,666/. 10s. 9r/. 

\ 






respect of 

[ 175,962 

15 

4 




Advances 

1 Income 149,296/. 4s. 7d. 

) 






For dcfieicuey of income 

12,350 

7 

5 




For 

j Capital 19,962/. lO.t. 3(/. 

\ 






Excess Stock 

i 160,000 

0 

0 

Balance at 31st March 1919 - 2,053,838 

18 

2 

Ueticiency 

( Income 140,037/. 9s. 9d. 

) 






£2,222,736 

19 

8 

£2,222,736 

19 

8 


National Debt Office, 1 
31st March 1919. } 


T. L. Heath, 
Comptroller General. 


I certify that these Accounts have been examined under my directions, and are correct. 

H. J. Gibson, 

Comptroller and Auditor General. 
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IRISH LAND PURCHASE FUND. 


REPORT OF THE COMPTROLLER AND AUDITOR GENERAL. 

Stock created, &c. 

1. The total amount of stock, 2| per cent., created to the 31st March 1919, including 
9,941,0411. 17s. 2d. stock in respect of advances to the Irish I, and Commissioners for the purposes 
of section 3 (2) of the Act of 1909, was 58,142,4861. 5.9. lid., of which 47,286,482?. 16s. was- 
assigned to the Advances account, 6,404,559?. Is. 2d. to the Pixcess Stock accoiint, and 
4,451,444?. 8s. 9d. to the Land Purchase Aid Fund. 

The amount of stock, 2| per cent., purchased out of sinking fund balances and cancelled 
to the 31st March 1919, was on Advances account 779,890?. Is. 7d., on Excess Stock 
account 148,675?. 7s. 4d., and the balance of stock, 2^ per cent., remaining on the Slat March 
1919 on all accounts was 57,213,9201. 17s. 

The total amount of stock, 3 per cent., created to the 31st March 1919, including 
7,395,347?, 16s. 6d. issued for advances for the purposes of section 3 (3) of ther Act of 1909, 
was 45,395,347?. 16s. 6d., of which 32,405,333?. lls. 4d. was assigned to the Advances account, 
6,940,014?. 5s. 2d. to the Excess Stock account, and 6,050,000?. to the Land Purchase Aid 
Fund. 

The amount of stock, 3 per cent., purchased out of the sinking fimd, and cancelled to the 
31st March 1919, was 83,977?. lls. 7d. on Advances account, 10, .317?. 9.9. on Excess Stock 
account, and 1,538?. 6s. 6d. on Land Purchase Aid Fund account, and the balance of stock, 

3 per cent., remaining on the 31st March 1919 was 45,299,514?. 9s, 5d. 


Sinking Funds. 


2 Out of the total receipts for the Sinking Funds, viz. : — 

£ s. d. 

On 3L per cent, annuity — 

To 31st March 1918 3,903,508 7 0 

In the year ended 31st March 1919 - - . . 566,835 14 11 


£4,470,344 1 11 


On 3i per cent, annuity — 

To 31st March 1918 400,297 3 4 

In the year ended 31st March 1919 - - _ . 108,138 2 3 


£508,435 5 7 


a sum of 4,234,800?. was on loan to the Capital account for ’further advances, 743,716?. 2s. Id. 
h.as been applied to the purchase of Guaranteed 2-| and 3 per cent. Stocks, and the balance 
of cash, 263?. 5s. 5d., remained uninvested. 


Conirihutiona from Parliamentary Votes. 

3. Included in the amount received by the Fund during the year and accounted for in 
these accounts are the following sums voted by Parliament in pursuance of the Irish Land 
Acts, 1903 and 1909 : — 350,504?. 12s. 9c?. for the Land Purchase Aid Fund and 
319,135?. 3s. lOd. for the Excess Stock Account, which are provided under the Vote 
for the Irish Land Commission (Class III., Vote 17), and 160,000?. for the Guarantee Fund 
which is provided under the Vote for tiie Ireland Development Grant (Class VI., Vote 6). 

These sums, amounting in the aggregate to 829,639?. 16s. Id., are not repayable. 


16 February 1920. 


H. J. Gibson, 

Comptroller and Auditor General. 


printed under the authority of HiS Majesty’s Stationeey Ofstcb 
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